
Roger retired 
 in 2009

Cynthia expects to  
retire in 2030

Steve expects to 
retire in 2051
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FIDELITY TARGET DATE STRATEGY

Income 
Strategy 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050 2055 2060 2065

Fidelity’s target date strategies provide the potential benefits of:

Fidelity’s Target Date Strategies Help Take 
the Guesswork Out of Investing
Not sure how to invest for retirement? Fidelity’s target date strategies can help make it simple. They address key 
investing principles for you—so you don’t need to be an expert to invest for your future. 

FIDELITY’S TARGET DATE STRATEGIES

Choosing a Fidelity target date strategy
To help decide if a Fidelity target date strategy may be right for you, find the year in which you expect to retire (target 
retirement is assumed to be at or around age 65–67) in the table below. We’ve shown four hypothetical examples to 
illustrate the strategy choices some investors might make.

�Simplicity

Fidelity’s target date 
strategies are named for the 
year in or near which the 
investor plans to retire at or 
around age 65—for example, 
the 2040 strategy is designed 
for someone who plans to 
retire in or around 2040.

Diversification

Each strategy invests in 
a different proportion of 
stocks, bonds, and short-
term investments across 
multiple asset classes and 
investment styles.

Ongoing  
Management

A team of Fidelity 
professionals makes ongoing 
decisions and adjustments 
to each strategy’s mix of 
investments, so you don’t 
have to wonder when to 
reallocate or rebalance.

�A Lifetime  
Investment Strategy

Because Fidelity’s target 
date strategies become 
increasingly conservative  
as they approach their  
target date and beyond, 
you can stay with the same 
strategy throughout your 
working career and long  
into retirement.

If you were born between 1935 and 1938, please defer to the age table selected by your plan sponsor in your plan description.

Gina expects to 
retire in 2065



How each Fidelity target date strategy allocates its mix of investments
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Target asset allocations may appear equal due to rounding. Allocation percentages may not add up to 100% due to rounding and/or cash balances. Except for 
the target date index portfolios, the portfolio manager may use an active asset allocation strategy to increase or decrease neutral asset class exposures by up to 
10 percentage points for equity, bond, and short-term portfolios to reflect the portfolio manager’s market outlook, which is primarily focused on the intermediate 
term. The asset allocations are referred to as “neutral” because they do not reflect any decisions made by the adviser to overweight or underweight an asset class. 
The target asset allocations above represent a revised asset allocation strategy, with the transition expected to be completed by Q3 2022. Illustrative strategic asset 
allocation as of 8/1/2021.
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Non-U.S. Equity Bonds Short-Term Debt

Understanding how the Fidelity target date strategies work
Each Fidelity target date strategy allocates its mix of investments—stocks, bonds, and short-term investments—to become more 
conservative as the strategy approaches the target date and beyond. Generally, the longer the time horizon to retirement, the 
greater the allocation to equities (stocks). Strategies with a target date further on the horizon—such as a Fidelity target date 2050 
strategy—are focused on growth and invest in higher amounts of equity investments because of the potential for higher investment 
returns with greater volatility. 

On the other hand, strategies with a shorter time frame to retirement are more conservative, with the goal of helping to preserve 
income as an investor approaches and moves into retirement. For example, a Fidelity target date 2020 strategy invests in higher 
amounts of short-term and bond investments than a Fidelity target date 2040 strategy.




